ALUMILITE ARCHITECTURALS

CIN No. : U28910MH1982PTC028034

Annual General Meeting of the Company will be held on Tuesday, September 30, 2014 at
12.00 NOON at Dhiraj Chambers, 5th Floor, 9 Hazarimal Somani Marg, Mumbai —
400001, to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the Audited Financial Statement of the Company for the

financial year ended March 31, 2014, and the reports of the Board of Directors and
Auditors thereon

2. To appoint Auditors and to fix their rémuneration and in this regard, to consider and,
if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable

provisions, if, any of the Companies Act, 2013 and the Rules framed thereunder M/s.

the remuneration payable to the statutory Auditors in addition to reimbursement of
services tax and actual out — of — pocket expenses incurred in connection with the
audit of the accounts of the Company for the financial year 2015"

SPECIAL BUSINESS
1. To Appoint Mrs, Prerna Damani as a Director of the Company

“RESOLVED THAT pursuant to the provisions of Sections 161 and other applicable
provisions, if any, of the Companies Act, 2013 (the Act’) read with the Companies
(Appointment and Qualification of Directors) Rules, 2014 (the Rules’) framed there
under (including any statutory modification(s) or re-enactment thereof for the time
being in force), Ms. Prerna Damani (DIN: 06937820) who was appointed as an
Additional Director of the Company and who holds office upto the date of this Annual

Shiv Krishna DamMni

Director

LB~
ALUMILITE ARCHITEC TORA S PVT.LTD. (DIN: 00515306)
5th Floor, Dhiraj Chambers, 9 H. 5. Marg, Mumbai - 400 001. Tel.: +91 22 4092 4444
Email : aapl@aa-pl.in

Date : September 02, 2014
Place : Mumbai




Notes

A member entitled to attend and vote at the Annual General Meeting (‘the
Meeting’) is entitled to appoint a proxy to attend and vote instead of himself
and a proxy need not be a Member of the Company. The instrument appointing
a proxy in order to be effective should be deposited at the Registered Office of
the Company not later than 48 hours before the commencement of the Meeting.
A Proxy Form is sent herewith.

A person can act as a proxy on behalf of members holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights.
However, a Member holding more than 10% of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and
such person shall not act as a proxy for any other shareholder.

Corporate Members intending to send their authorized representatives to attend the
Meeting are requested to send a duly certified copy of the Board Resolution
authorising their representative(s) to attend and vote on their behalf at the Meeting.

Members/Proxies should fill in the Attendance Slip for attending the Meeting and
bring their Attendance Slip along with their copy of the annual report to the Meeting.

In case of joint holders attending the Meeting, only such joint holder who is higher in
the order of names will be entitled to vote.

Statement pursuant to Section 102(1) of the Companies Act, 2013, relating to special
business to be transacted at the Meeting is annexed hereto.

Relevant documents referred to in the accompanying Notice are open for inspection
by the Members at the Registered Office of the Company on all working days, except
Saturdays between 11.00 AM. and 1.00 P.M. up to the date of the Meeting.




ANNEXURE TO THE NOTICE

Statement pursuant to Section 102(1) of the Companies Act, 2013

Item No. 1: Regularization of Mrs. Prerna Damani as a Director;

The Board of Director of the Company at their meetings held during the year, have
appointed Mrs. Prerna Damani as Additional Director as per the provisions of Section 161 of
the Companies Act, 2013,, who holds the office up to the date of this Annual General

Meeting. The Board commends the passing of the resolution to appoint her as a Director of
the Company

The Board commends the passing of the resolution at Item No.1 as a Special Resolution.

None of the Directors, or their relatives, is directly or indirectly interested in the resolution

For and on behalf of the Board of Directors

/
o

Shiv Krishna Damani
Director
(DIN: 005153086)

Date : September 02, 2014
Place : Mumbai




ALUMILITE ARCHITECTURALS

CIN No. : U28910MH1982PTC028034

To
The Members,

Your Directors Present the 32" Annual Report together with the Audited Financial Statement of
the Company for the year ended March 31, 2014

Financial Highlights

The financial results are summarized as under :

Particulars 2013 -14 2012-13 |
Total Income 17.22,64,366 18,26,56,854
Total Expenses (16,53,25,191) | (17,19,65,1886)
Profit before Tax 69,39,175 10691668 |
Provision for Taxation (Net) (22,38,430) (33,92,980)
Profit After Tax 47,00,745 72,98,688
Operations

During the year under review, the Company has achieved total income of Rs, 17,22,64,366 as
against 18,26,56,854 in the previous year.

The Company has made net profit after tax of Rs. 47,00,745 in the current year as against Rs,
72,98,688 in the previous year.

Dividened

No dividend was declared for the current financial year considering the necessity of
conservation of resources for the future growth and expansion of the Company.

Deposits
The Company has not accepted any deposits from the public during the year under review.
Subsidiary Status

The Company is neither a Subsidiary of any Holding Company, nor has any Subsidiary
Company.

No of meetings of the Board

ALUMILITE ARCHITECTURALS PVT. LT[:-‘%D Ol
5th Floor, Dhiraj Chambers, 9 H. 5. Marg, Mumbai - iwo 001.Tel.:+912
' Email : aapl@aa-pl.in



During the year under review, the Board of Directors of the Company met Four times.

The Attendance Record of Directors attending the Board Meeting:

Name of Meeting Meeting Meeting held | Meeting held

the Director | held on held on on on January
May 6, August 30, | November 15, 2014
2013 2013 02, 2013

Mr. SK

Damani \/ \/ \/ \/

Mr. Tej

Kumar \/ \/ \/ \/

Kharihaloo

Mr. Varun

Daamani \/ \/ \/ \/

Extract of Annual Return

The extract of Annual Return as provided under Section 92(3) of the Act is attached in
Annexure- A.

Directors’ Responsibility Statement

(a) that in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period;

(c) that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(d) that the directors had prepared the annual accounts on a going concern basis;

(e) that the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

Auditors and Auditor,s Report

M/s. C. M. Gabhawala & Co. Chartered Accountants, the Auditors of the Company, hold office
until the conclusion of the 37" Annual General Meeting of the Company.

Pursuant to Section 139(1) of the Companies Act, 2013 read with the rules thereunder, the
members have appointed the statutory auditors at the 32" Annual general Meeting to hold




office till the conclusion of the 37" Annual General Meeting subject to ratification of their
appointment at every Annual General Meeting upto the 37" Annual General Meeting.

It is accordingly proposed to seek the ratification of the members for the appointment of M/s . C.
M. Gabhawala & Co. Chartered Accountants, as Auditors of the Company in the ensuing Annual
General Meeting.

Particulars of loans, guarantees or investments

During the year under review, no loans or gurantees were availed. No investments were also
made by the Company.

Material Changes and Commitments, if any, affecting the financial position of the
Company

There were no material changes and commitments which materially affect the financial position
of the Company between the financial year ended on March 31, 2014 and the date of this report

Orders, if any, passed by regulators or courts or tribunals
There were no orders passed by the regulators or courts or tribunals.
Acknowledgements

Your Directors wish to place on record their appreciation for the support and co-operation
received from the promoters, bankers, government authorities and business associates of the
Company.

For and on behalf of the Board of Directors

Shiv Krishna Damani Prerna Damani

Director Director

Place : Mumbai

Date : September 02, 2014



Annexure A

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31 March, 2013
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i. |[CIN U28910MH1982PTC028034
iil. | Registration Date August 18, 1982
iii. | Name of the Company Alumilite Architecturals Private Limited

iv. | Category / Sub-Category of | Public Company/Limited by Shares
the Company

v. | Address of the Registered | Dhiraj Chambers, 5" Floor, 9 Hazarimal Somani Marg,
office and contact details Mumbai — 400001

vi. | Whether listed company No
Yes / No

vii. | Name, Address and N.A
Contact details of Registrar
and Transfer

Agent, if any

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10 % or more of the total turnover of the company
shall be stated:-




Sl

No.

Name and
Description of

main products /

services

NIC Code of the Product/

Service

% to total turnover of the
company

Manufacturing of
Aluminum (includes
basic processing,
smelting refining for
production of base
metal; its further
rolling, drawing and
extruding; and
production of
powders or flakes,
foil, plates, sheets
or strip, bars,
roads, profiles,
wires, tubes, pipes
and pipe fittings)

27203

100

lIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl

No.

Name and Address
of The

Company

CIN/GLN

Holding/ % of Shares

Subsidia
¥ Held

| Associate

Applicable

Section

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)




i) Category-wise Share Holding

Category of | No. of Shares held at the No. of Shares held at the %

Shareholders | beginning of the year end of the year Change
Demat | Physical | Total % of Demat | Physical | Total % of during

Total Total the year
Shares Shares

A. Promoters

(1) Indian

Individual/HUF 0 93,990 93,990 93.99 0 93,990 93,990 93.99 N.A

Central Govt 0 0 0 0 0 0 0 0 0

State Govt (s) 0 0 0 0 0 0 0 0 0

Bodies Corp.* 0 0 0 0 0 0 0 0 0

Banks / Fl 0 0 0 0 0 0 0 0 0

Sub-total (A) 0 93,990 93,990 93.99 0 93,990 93,990 93.99 N.A

(1):-

(2) Foreign

NRIs - 0 0 0 0 0 0 0 0 0

Individuals

Other — 0 0 0 0 0 0 0 0 0

Individuals

Bodies Corp. 0 0 0 0 0 0 0 0 0

Banks / Fl 0 0 0 0 0 0 0 0 0

Any Other.... 0 0 0 0 0 0 0 0 0

Sub-total (A) 0 0 0 0 0 0 0 0 0




(2):-

Total 93,990 93,990 93.99 93,990 93,990 93.99 N.A
shareholding

of Promoter

(A) =

(A)(1)+(A)(2)

B. Public Shareholding

1. Institutions

Mutual Funds 0 0 0 0 0 0 0
Banks / FI 0 0 0 0 0 0 0
Central Govt 0 0 0 0 0 0 0
State Govi(s) 0 0 0 0 0 0 0
Venture 0 0 0 0 0 0 0
Capital

Funds

Insurance 0 0 0 0 0 0 0
Companies

Flls 0 0 0 0 0 0 0
Foreign 0] 0 0 0 0 0 0
Venture

Capital Funds

Others 0 0 0 0 0 0 0
Sub-total 93,990 93,990 93.99 93,990 93,990 93.99 N.A

(B)(1):-




2. Non Institutions

a. Bodies 0 0 0 0 0 0 0 0
Corp.

i. Indian 0 0 0 0 0 0 0 0
ii. Overseas 0 0 0 0 0 0 0 0
b. Individuals 0 0 0 0 0 0 0 0
i. Individual 0 0 0 0 0 0 0 0
shareholders

holding

nominal share

capital upto

Rs. 1 lakh

i, Individual 0 0 0 0 0 0 0 0
shareholders

holding

nominal share

capital in

excess of Rs 1

lakh

c. Others 0 0 0 0 0 0 0 0
Sub-total 0 0 0 0 0 0 0 0
(B)(2):-

Total Public 0 93,990 93,990 93.99 93,990 93,990 93.99 N.A

Shareholding
(B)=(B)(1)+
(B)(2)




C. Shares 0 0 0 0 0 0 0 0
held by
Custodian for
GDRs and
ADRs
Grand Total 0 93,990 93,990 93.99 0 93,990 93,990 93.99 N.A
(A+B+C)
(iiy)Shareholding of Promoters
S| | Shareholder’'s Name | Shareholding at the Share holding at the end
No. beginning of the year of the year
No. % of %of No. % of %of %
of total Shares of total Shares change in
Shares | Shares Pledged | Shares Shares | Pledged | share
/ / holding
of the of the
encumb encumb | during the
company | ered to compa | ered to
ny year
total total
shares shares
1. | Mr. Shiv Krishna 17,000 17.00 0 17,000 17.00 0 0
Damani
2. | Mrs. Manju Damani 14,990 14.99 0 14,990 14.99 0 0
3. | Mr. Varun Damani 50,000 50.00 0 50,000 50.00 0 0
4. | S. K. Damani & Co. 5,000 5.00 0 5,000 5.00 0 0
HUF
5. | Smt. Meghna Damani 7,000 7.00 0 7,000 7.00 0 0
Total 93,990 93.99 0 93,990 93.99 0 0

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)




There has been no change in Promoters’ shareholding during the period under review.

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):

Sr. | Name of Shareholding | Increase in Decrease in Shareholding
No | Shareholder | at the shareholding shareholding at the end of
beginning of the year the year the year
the year (specify the (specify the
reason) reason)
No of % Date & | No. of | Date & | No. of | No. of %0
shares nature | shares | nature | shares | shares
of of
event event
1. | Smt. Aarti 2,000 2.00 | - - - - 2,000 2.00
Rathi
2. | Mrs. 2,000 2.00 | - - - - 2,000 2.00
Nirmala
Rathi
3. | Mr 2,000 2.00 | - - - B 2,000 2.00
Bharadeep
Rathi
4. | Shree 10 0.01 | - - - - 10 0.01
Packaging
Corporation
TOTAL 6,010 6.01 | - - - - 6,010 6.01

(v) Shareholding of Directors and Key Managerial Personnel:

Sr No. Shareholding at the Cumulative Shareholding
beginning of the year during the year
For Each No. of % of total No. Of % of total
shares
of the shares shares of Shares
of the
Directors the company
and KMP company
Shri Shiv Krishna Dmani
At the 17,000 17.00 - -
beginning of




the year

Date wise - = - =
Increase /
Decrease in
Promoters
Shareholding
during the year
specifying

the reasons

for increase

/ decrease

(e.g. allotment /
transfer /
bonus/

sweat equity

At the End 17,000 17.00 - -

of the year

Shri Varun Damani

At the 50,000 50 - -
beginning of

the year

Date wise - = -
Increase /
Decrease in
Promoters
Shareholding
during the year
specifying

the reasons

for increase

/ decrease

(e.g. allotment /
transfer /
bonus/

sweat equity

At the End 50,000 50.00 - -

of the year




V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for

payment

Secured Loans | Unsecured | Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of the financial year
i. Principal - 20,13,60,239 - 20,13,60,239
Amount
ii. Interest due - - - -
but not paid
iii. Interest - 2 = o
accrued but
not due
Total (i+ii+iii) - - - 20,13,60,239
Change in Indebtedness during the financial year
- Addition B 7,23,07,298 - 7,23,07,298
- Reduction - 6,51,84,576 - 6,51,84,576
Net Change - 71,22,7122 - 1122722
Indebtedness at the end of the financial year
i. Principal - 20,84,82,961 - 20,84,82,961
Amount
ii. Interest due - - - -
but not paid
iii. Interest - - - -
accrued but
not due
Total (i+ii+iii) - 20,84,82,961 - 20,84,82,961




VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sr Particulars of Name of MD/WTD/ Total
no. Remuneration
Manager Amount
Mr. Varun Damani

1. Gross salary 18,60,000 18,60,000
(a) Salary as per provisions 0 0
contained in section 17(1)
of the Income-tax Act, 1961
(b) Value of perquisites u/s 0 0
17(2) Income-tax Act, 1961
(c) Profits in lieu of salary 0 0
under section 17(3) Income
tax
Act, 1961

2 Stock Option 0 0

3. Sweat Equity 0 0

4. Commission 0 0

5. Others, please specify 0 0
Total (A) 18,60,000 18,60,000
Ceiling as per the Act N. A. N. A.




B. Remuneration to other directors:
No remuneration had been given to other Directors during the period under review

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD: N.A.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

There were no penalties, punishments or compounding of offences to the Company, Directors
and other officers of the Company during the year ended March 31, 2014.
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CHARTERED ACCOUNTANTS
47 Nanik Niwas, 30, Or D.D Saihs Marg. Girgaum. kumhbat - 400 004
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INDEPERDENT AUDITOR’S REPORT
et Nemdre af Alumilite Architeciuals Private Limited

Repor o the Finangal Stapments

e havpandied the awomgdnvang Buahcial stalemments Al Alianibile Architectarsls Tovals

. = e R B e (e U P E g B o ooy iy Yo o R o

DU RS feme TLATRANY T RO rhnprist e Balance Sheet as gt Sacck 31, 200L, ans G
o 4 ou, | 3 2 - e 4 L e ALY Fd

Sradbrmen ol Thealtr and Tass for e woa then ehined, atad & swenmiary of signmicant accourilng

pldifies and oiher l_"ipi:mai't'-r."-.* nbarmation.

sagement’s Responsibility for the Financial Statements

Wanagement is responsible for the preparation of these finarcial statements thal give a true and
fair view of the financial position, financial performance and cash flows of the Company
sccordance with the Accounting Standards referred 10 in sub-section (3C; of seviion 211 of the
Companies Act, 1956 (“the Act”) reac with the General Circular 15/2013 dated 13 September
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Acl, 2015
This responsibility includes the design implementation and maintenance of internal cortrel
relevant 1o the preparation snd falr presentation of the financial statements B aye free from
material misstatement, whether die to fraud or error

Auditor's Responsibility == : ks

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Instituie
of Chartered Accountants of India, Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstaterment of the financial

slaternents, whether due to fraud or errer. In making those risk assessments, the auditor

considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entities internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well
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x 3 1 - L & e Frenhy S L
asevaluating the vverall preséntation of the Srencal shEnamenis.

Webaliove that tee sudit vvidence we have obtained is sufficient and appropriate 10 providy a
2

Hagys for vir aud it Opition
Lipiinnn

b e e iatan and tothe best of pur information and aecording tu the explanate i Civer L us,
fhio finanal soaiemionts give the information required by the Actin thie manner s reguired and
give & lrae and T view in contormity with the accounting principles generally accepted in

india.

(a) In the case of the Balance Sheet, of the state o affairs of the Company as at Marih 31,
2014; and
[
(b In the case of Lhe Statemernt of Profil and Loss, of the profit for the vear ended onthat dale

Report on Other Legal and Regulatory Requirements

1. As reguired by the Companies (Auditor's Report) Order, 2003 (“the Order”) issved by
the Central Government of India in terms of sub-section (4A) of section 227 of the Act,
we zive i ihie AnTesnre @ sfatemient on the matters specified in paragraphs 4 and ot
the Srder.

2. Asrequired by section 227(3) of the Acl, we report that:

a We have obtained sl the information and explanations which to the besi of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the
Company =o far as appears from our examination of those books.

¢. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account;
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troszr opiniony the Balence Bheer and Statement of Profit and Lose comply with the

i grandards refeived o in subsection (3C) of secticn 211 &f the Actirgad with

.'-:IL":_I.-...l'.....,‘

tnetorweral Circular 132013 dated 13 Seplember 20013 of the Minisiry of Corporate
Vitads i respect el Geclion
¥

Spnend Benefits us reondeed nader AS 15 iz, Proviciw fy Grabiiiy 8 made on

Bl
T

2 oof dhecCompanies Aot 2013 except promsion for
e Dasis dustead of as pervetuarin] valpation. bn the bsence of quanbification,

Ve cerpack on profitis notdeierminabis

(i shse basis of written representativns received from the divectors ason Miarch 31, 2014,
and taker on record by the board of directors, none of the diregiord are disqualified as
o Masch 31, 2004, from being appointed as a director 1n lerms o deuse (g} ol
sub-section (1) of section 274 of the Act,

Bor ol Gablavweals & Co;
FRN TU2870W
Chartered Accowifants

o ke
Gapilaalissna>==
Gopal Gabhawala
Partner
M. Mo, 317573

Place: Mumbai
Dlate: 2+ September, 2074,
Keloc ; 79085
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ANNEXURETO AUDITORS REPORT

CREEE WD T IN PARAGRAPH 1 O OLR REPORT OF EVEN BATES

Wi, Awmimiiite Architecturals Private Limited

R e ompary bas maintdined proper cogbrds showing full particulars, iﬁf_‘]L:[':-il‘slfg}-
duantitativen fetails and situation oF Bxed-assets

i As explained Bo us, the management has physically verified the fixed assets i
rersenable intervals doring the vear. Mo material discrepancies were noticed 1n
such verification:

(¢} During the vear, the company has not disposed off any substantial part of fixed

assets,

(it} it Theanventory of i company has been physeally venfied by the management
during the year. In our opinion, the Fegquency of verification 18 reasonable.

(b i our opimon and accordhng to the information and explanations given 1o us,
the procedures of physical verification of mventory followed by the management
were found reasonable and adequate in relation to the size of the company and the
nature of its business,

i€} For the purpose of venfication between physical stock and the book records and

examination of records of inventory and its valuation, we have relied upon the stock
i : s p

certificate provided by P.J. Zaveri & Co. Chartered Accountants.

(itij  {a) The Company has not granted any loans, secured or unsecured to companies,
firms or other parties covered in the register maintained under Section 301 of the
Companies Act, 1956. Hence sub clause (), (b), (c), (d} of clause (iil} of Para 4 of the
Order are not applicable to the Company.
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e

(1

{iv)

(¢}

(vi)

(vii)

%ﬁ. (; ’%B?E'EAXVALA & C@n (Regd.)
CHARTERED ACCOUNTANTS

42 Namk Miwas, 30, Or D.D Sathe Marg, Girgaurm Mumbai - 400 004
Fhone 2388 0107 /2382 3823 | Fax . 2385 0831 . e-mail . admin@cmgco.nst

(¢) The Company has taken unseiwred Loang from pearty listed in the register
maintained under Section 301 of the Companies Act, 1936, The maximum amount

mvalived s Rs 133875886/ and the balomce ocutstandinig as at vear end- iz Rg
Lo red Hel)-
(T e patie o inierees & aiier Lonns A conditions are ncd prima recie prejudicial 1o

. A
vnenmn eresl ohne company

{2} ‘The term of the repayment has not been stipulated hence no comments can be

|'

made in the respect of clavse Hii}g) of the Companies (Auditors Report) order,

I eur opinion and according to the information and explanations given 1o us, there
ewists adequate mternal control syslem commensurate with the size of the company
with regards to the purchase of inventory, tixed assets and with regard fo thosale of
comds and services. Mo major weaknesses have been noticed in the internal control
systein, during the courseof the Audil

{a} According to the infarmatien and explanations given fo us, we are of the
opinion that the particulars of contracts referred in section 301 of the Act haw beon
ertered in the registerrequited (o be maintained under that section. 5

{b) In our opinion and according to the information and explanations given to us,
the transaction made in pursuance of contracts or arrangements entered in the
recister maintained under section 301 of the Companies Act, 1956 and exceeding the
value of rupees five lakhs in respect of any party during the year have been made at
price which is prima-facie reasonable having regard to the prevailing market prices
at the relevant time.

The company has not accepted any public deposits during the year under review.
Accordingly, provisions of clause 4{vi} of the Companies (Auditors Repart} order are
not applicable.

The company does not have any formal internal audit system but has adequate
internal control to cornmensurate with its size and nature of business, which ensures
reasonable chiecks on its financial and other matters.
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{endy  The Central Gavernment hasonos gresciibed any dost redords to be mainiained by

thi Gammpany

i (@) The Company wregilarte deensthine undisputed statutory dues ingluding VAL,
9 CEweles el Sorine Tan L oenb Pl Tav Professicn Tax BSIC, Provident Fornd,
ineome Tax and ofher owierial stalitory dues applicable te the company with ihe
appropriate sathorities o wndisputed amouns pavabie in respect of the aforesaic
statutory dues wete culsianding on the last day of the financial year for a period

excecding six months from the date they became payable.

(&) According to intormation and explanations given to us, ne disputed amount
payable i respect of VAT, €51, Lixcise and Service Tax, Local Body Tax, Profession

Tax, BEEIC, Prowvidend Tund, Income Tax as at year et

(x) The company dees noi have anv accumulated losses in the preceding vears and has
riot incurred cash lesses durs
the immediately preceding fiv

e limancial year toversa by our audit and also an

ancial vear,

(i} In eur opintomand according ¥o v intonmation and explanatich given 6 ug, iie
{_“.omi:xﬂn}f has not defaclied in repavments of dues to the banks or financdial
instinution.

(xii)  In our opinion, the company has not granted any loans and advances on the basis of
securities by way of pledge of shares, debentures and any other securities.
Accordingly, provisions of clause 4 (xil} of the Companies (Auditors Report) order is
not applicable.

(xiii) In our opinion, the company is not a chit fund, nidhi, mutual benefit fund or society.
Accordingly, a provision of clause 40xii) of the Companies (Auditors Report) order
is not applicable. :

(xiv) In our opinion, the company is not dealing or trading in shares, securities,
debentures and other investments, Accordingly, provisions of clause 4 (xiv) of the
Companies (Auditors Report) order is not applicable.
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g:-. ﬁ;ﬁ- GABHA&A‘&WALA & {:@. (Regd.)

CHARTERED ACCOUNTANTS
42, Nanik Niwas, 30, Or DD Sathe Marg, Girgaum, Mumbai - 400 004
Phone: 2386 (101 / 2382 3923 , Fax ' 2385 0931 ce-mail - admin@cmagco. net

e Pl . : o
(xiv}  In our apinion, the company has ot given any guarantee for loans taken by others
irom Banks or ftancial institubions Accordingly, provisions of clause 4 v i h

Companies (Auditors Report) ordes 14 pol applicable,

Grsad) e opinden the comuany Hay mos lken eny term loans during the vear Thercion

i V. : i =it R

e previsten of visesalxvi) f parageaph 4 of the said order isnot appticible 10 i
CHERTATY

fvvin) ot dpinion and according 1o information and explanalions made availabie {0 us,

o short term fund has besn utilized for long-term investments during the vear.

Govily The company has ot made mny preferential allotment of shares during the vear 1
the parties or corpanies coveroad in the régisler o be maintained w's 301 of the
Companies Act, 1936 Accordingly, provisions of clause 4 (xviii) of the Companies
hsiters Report) arder is not applicable

{xix]  The company has not ssued any debentures. According] rovisions of clause o
RN ) ] F Y
(rinj of the Companies (Auditors Report) order is not applicable,

(xx}  The company. hae not made any public issues during the year Accordingiv,
provisions of clause 4 (xx) of the Companies (Auditors Report) order is not
spplicable;

() Inoour opinjon and accerding to the information and explanations given to us, no
froud on or by the Company has been roticed or reported during the vear
Therefore, the provision of clause 4(xxi) of the Companies (Auditor's Repori) order,
205 are not applicable to the company.

For €. 8 Gabhawala & Oa
ERM: 1028700
Chartered Accouniants

S e
& Wi E}k%;mf\:

Gopal Gabhawala
Partner

M. No. 17573

Place: Mumbai

Date: 2™ September, 2014
Kdoc. 79085




ALUMILITE ARCHITECTURALS PVT LTD

Balance Sheet as at 31st Mlarch, 2014

Note As at As at
PARTICULARS No. 31st March, 2014 31st March, 2013
Rs. Rs.
I |EQUITY AND LIABILITIES
1 |Sharcholder's funds:
(a) |Share Capital 1 10,000,000 10,060,000
(b} [Reserves and surpius 2 60,276,055 62,080.596
2 [Non - Current Liabilities
(a) | Long Term Borrowings 3 39,000,000
(2) | Long Term Provisions 4 2.856.325 2.528.019
3 |Current liabilities
(a) [Short - term borrowings 3 245,055,069 236,653.063
(b) [Trade pavables 6 24,736,112 45,937 468
() |Other current ligbilitics  » 7 23.711,316 28.824.732
Total 411,634 877 386,025.880
I |ASSETS ]
1 |Non - current assets:
(a) |Fixed assers 8
(i) Ténzible assets 36,924,268~ 39.250.362
(i) Iniangible assets 387,055 182,999
(b) |Deferred 1ax assers (Net) 9 853,519 770.32¢
{c) |Long-term loans and advances 10 18,474,067 17467618
2 1Current assets: -
(2} |Inventories 11 197,541,575 173,439.620
{b) {Trade receivables 12 142,708,374 127,923,645
(c) |Cash and cash equivalents 13 3,497,854 12,774,760
(d) {Shor-term loans and advances 14 10,461,340 13,122.080
(O)|srhereumentagsely | | 35 786,826.| 1,094,267
Total 411,634,877 386,025,880
Significant accounting policies and Notes 16
forming part of financial statements

As per our attached report of even date

For and on behalf of
C.M.Gabhawala & Co.
Chartered Accountants

FRN No.102870W QL(Q

(Gopal Gabhawala)
Partner

Membership No. 17573
Place: Mumbai

Date : 02/09/2014

i

(Director)

For and on Rehalf of the Board of Directors n



ALUMILITE ARCHITECTURALS PVT LTD

Profit and Loss Statement for the vear ended 31st March, 2014

Note For the year ended For the vear ended
PARTICULARS No. 31st March, 2014 31st March, 2013
Rs. Rs.
-
I. |[REVENUE
Revenue From Operations 17 171,711,443 181,679,626
1. |Other Income 18 552923 977228
HI. |Total Revenue(I+I1) 172,264,366 182,656.854
IV. |[EXPENSES
Cost of Raw Materials Consumed 19 ‘ 41,192,090 115366224
Decrezse/{Increase) in Stock In Process 20 13,572.777 (64,375.814)
Empleyees Benefits Expenses 21 21,391,779 22.709,825
Finance Costs 22 17,069,460 18,978,629
,|Depreciaiion & Amortization Expenses 8 2,500,419 2,574,766
Other Expenses 23 ~ (9.063.294 76.695.958
Total Expenses 165,289,820 171,949,589
Proilt Beiore Exceptional And Extraordinary
V. [Items & Taxes 0,974.546 10.707.266
Vi, [Profit Before Extraordinary ltems & Taxes 6,974,546 10,707.266
Prier Period Adjustment(expenses) 35,371 15,600
VIL [ Profit Before Tax 6,939,175 10,691.666
VHIL|Tax Expenses
(1) Current tax 2,350,000 3,452,000
(2) Excess Provision (28,380) 101,616
(3) Deferred Tax (83.190) (160,636)
IX. [Profit/(Loss) for theperiod | e CETOOTRR Y o TISBRGRGL. .
X |Eaming Per Share
(1) Basic & Diluted 47.01 | . 72.99
Significant Accounting Policy and Notes 16
forming part of the financial statements

As per our attached report of even date For and on behalf of the Board of Directors ¢
WO

For and on behalf of o

C.M.Gabhawala & Ce. - & N

Chartered Accountants

FRN No.102870W S.K. Damani Prerna Damani

;3@ (Director) (Director)

(Gopal Gabhawala)
Partner

Membership No. 17573
Place: Mumbai

Date : 02/09/2014
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"ot LLAMILITE ARCHITECTURALS PVT LTH

Note 1 : Share Capital

ies 1o the financial statements for the vear ended 31t March 2014

|

As at 315t March. 2014

As at 313t March, 2014

Issued, subscribed and fully paid up capital:

1.00.000 No.of Equity shares of Rs. 100 cach fully paid up

]

Particulars
4 (Rs.) {R5.)
Share Capital:
Authorised share eapital
LOGOOG No.af Equity shares of Rs. 100 each. 100000600 10,000,000

10,000,000

10.000.000

HLO0R.000

10,000,000

Tural

F 00 U

10,000,000

Reconcilintion of number of shares

As ut
March 31, 2014

Asat
March 31,2013

Lquity shares

Bidance o the beginning ol the yvear 100,000
No. ol Lguity shares of s 100 much

100 () 100,000
s Additions o share capiial o sceount of fresh issue or
:;_-l'i'!ll,\' issue cle.. -
i ted: [Deductions from share capiial on account of shares
vremeht baek, redemption cic,. - -
wee at the end of the vear LOOOGD  No.of Equiny
s, 10D each 100,000 100,000

Terms/rights attached 1o equiny shares

The company has enly one class of equity share having par value of Rs. 100 per share. Each holder of the equity share
15 entilted to one vote per share. In the liquidation of the company, the holders of the cguity shares will be entilted to
receive the remaining assets of the company, sfier distriburion of all prefrential amounts,

Details of share held by sharcholders holding mare than 3% of the agereanie shares io the company

Az at March 31,2014

As at March 31,2013

Name of the shareholders Noml b Yo Number of Yo
L ey Share Holding shares Share Hulding
Warun Damani 50,000 50 30,000 U
5. K. Damani- L T et i i 17 I 110 [ 3 17
Manju Damani 14,990 15 15,000 15
Meghna Damani 7,000 7 7.000 7
Total 58,990 80 89,000 J_ EQ
MNote 2 = Reserves and Surplus
% T : >
) As at 31st March, 2013 Dedustion As at 215t
Particulars

Addition During the Year

March, 2014

®s) During the year (Rs.)
{a) Revaluation Reserve*
Revaluation on Building 5,052,856 - 505,286 4.547.570
Rewvaluation on Land 20,988,000 - - 20,988,000
(b) Profit & Loss Account 36,039,740 4,700,745 - 40,740,485
62,080,596 4,700,745 505,286 66,276,055




Note 3 : Long Term Borrowings

As at 31st March, 2014

As at 31st March, 2013

FPartieulars
[ articula ®) ®s)
Interest free loan from Sharcholders ( Re-classifiad) 39.000.000 -
Total 39,000,000 -

Note 4 : Long Term Provisions

As at 31st March, 2014

_ As at 31st March, 2013

Particulars
(Rs) (Rs.)
Provision for Emplovee Benefits
Grawity Liahility 2.856.325 2,528.019
T Toml . 2,856,325 2,528,019

yNote 5 : Short Term Borrowings

| Farticulars

As at 31st March, 2014

As at 31st March, 2013

$ (Rs.) (Rs.)
| '..1‘} Secured Loans W
Repayable on demand
Vijaya Bank Overdraft (Scevred sgainst Debtors & Stock) 36,572,107 35,294,823
(Against hypothecation of siock debters, mortagage of factory
building and personal guardniec of directors)
{b) Unsecured Loan from Dircctors, Shareholders & their
Relatives .
Repayvable on demand
i} Aarti Rathi 7.699.069 17,063,918
i) Manju Damani 77,029,551 68.860,437
iii) Nirmala Rathi 18,947.160 44,930,632
iv) Prerna Damani 2,503.206 -
v) Shree Packaging Corporation 12,022,918 11,622,055
vi) S.K. Damani & Co. HUF 8,004,321 8,688.351
vii) 8. K, Damani 40,825,334 38,204,925
viil) Viarun Damani 41,451,403 11,959,922
208,482,962 201,360,242
1 Total 245,055,069 236,655,065
Note & : Trade Pavables
N As at 31st March, 2014 As at 31st March, 2013
(Rs.) (Rs.)
Trade payables:
Creditors for Goods 24.736,112 45937468
Total 24,736,112 45,937,468

Note 7 : Other Current Liabilities

As at 31st March, 2014

As at 31st March, 2013

Particulars
(Rs) ®s)
Expenses Payable 6,943,249 9,226,821
Statutosry Remittances 9,145,062 7 7,712,311
Advance from Debtors 7.623,0054 11,885,600
Total 23,711,316 28,824,732
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Derails of Additions and soles

Pl_ll'lirlli.‘.lﬁ

Deprecizt don fer the vear
2013-201 <2 1ill the date of
sale e 2E/01/2014

WDV a5 &>n 28/01/2014
Less : Sale Value of Truck
Profiton Sale

29,836

109,447
1L,
1,664

Hate I! Amous Diys Depreciation
Plant and |
I 3080 276 3241
20 7328
284 1.623
Total 12,310 4.864
Fariiculurs Rate Dajerad Aniount Days Deprecintion
Purchase
Electrical Instatiztion |
Erectt ion 35
Insteliztion 3%
Eleerrical Insmllztion 87
Tatal 354285 204
i Dade of [
__ Farticulars Rae y Furchase Bayvs Denreciation
iture and Fixtures I
: 1] 1,515
H i 384 97
i : 30 s.a00
G} £ 254
2513 i 496
2013 Ic3 603
2013 102 683
e L] 384
Total i 115856 9,709
Dire of
Particulars Hate Purehase | Amonnt Diays Depreciation
| Qifice Equipment |
Cce Ege 114 442
Ea 233 882
34B 1,104
170 5,000
Tumt | 26,856 7,429
Dazeol |
Pariculars Rate Purchuse Amannt Davs Depreciation
Computer
Computer =% 302013 25238 I82 3,034
Computer 4pag 32013 22762 179 4,465
Comguter 40T IG5 23233 179 4,577
Computes a0% 1043172013 51505 15] 8,589 |
Compirtes Bl L 2013 22381 132 3238
Computer e 120312013} 65,000 118 5,523
Computer A0S 2152014 13,565 53 H08
Compuier & 17252014 13571 61 Q07
Computer 0% 112014 223%1 T2 L766
| Tatal 264476 38306
Date of 5
Farriculurs Rate Purchase Amount Days Depreciati
Software
Soffware 4050 516/2013 318,000 329 114.654
Software 405 4/29/2013 117,000 336 43 082
Towal 435,000 | 157,736
Vehicles
Particulars Amount
[Purchase Value on 31/12/200 E31,986
Add -
Additions 23,667
Less:
Bepreciataon Till 31/03/2013 715370
WY as wn 01/04/2013 139,233




Note'9 : Deferred Tax Asset(Net) -

As At 31st March, | As At 31st March,
Particulars 2014 2013
v ®s.) (Rs)
Deferred Tax Asset
Related to fixed assets (5,949) (49,887)
Related to Gratuity 859,468 | 820,216
Total 853,519 770,329
Note 10 : Long Term Loans and Advances .
As At 31st March_, As At31st March,
Particulars.- 2014 2013 |
(Rs.) (Rs.)
Balance With Government Authorities 879,887 578,894
Security deposits (with govt, public bodies and others) 1,427,773 | I 1,364,267
Duties and Taxes 634,17% 1,445,521
Advances(Net of Provisions) 15,532,234, 14,078,936
Total 18,474,067 17,467,618
Note 11 : Inventories
' As At 31st March, | As At 31st.March,
Particulars 2014 2013
(Rs.) (Rs)
Inventories
Raw Material 90,694,842 53,020,110
Work In Progress 106,846,733k 120,419,510
Total 197,541,575 173,439,620
Note 12 : Trade Recievables
As At 31st March, | As At31st March,
Particulars 2014 2613 '
i _ (Rs.) (Rs.)
OQutstanding for a period exceeding months
from the date they are due for payment 107,157,358, 78,087,297
Other Trade Recievables 35,551,016 49,836,348
Total 142,708,374 127,923,645




Note 13 : Cash and Cash Equivalents

As At 31st March, | As At 31st March,
Particulars 2014 2013
: ' (Rs.) (Rs.)
Balance with Banks
In Current Accounts- 711,338 1,424,454
Fixed Deposits withVijaya Bank 2,666,8894 11,056,649
Cichonitand .+ . o6t 293,657
' . Total 3,497,854 12,774,760
Note 14 : Short Term Loans and Advances ; . || _
L . As At 31st March, | As At31st March,
Particulars 2014 2013
Bl Rs) -  (®s)
Balanee with Government Authorities 4,018,960 1. 4| 5,728,144
Deposits 2,809,982 3,685,862
Advances to Creditors 3,025,2024 2,75?,997.
Advances to Employees 209,708 324,827
{ Advance for Expenses. 397,488 625230
' Total 10,461,340 13,122,080
Note 15 : Other Current Assets - ool
As At31st March, | As At31st March,
Particulars 2014 2013
iy Rs.) _®Rs)
{Interest Accrued 667,3884 979,058
Prepaid Expenses 119,438 /£ 115,209
Total 786,826 | | 1,094,267
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Note 17 : Revenue for Operations

Particulars

For the year ended

31st March,2014

For the year ended

31st March,2013

(Rs.) (Rs)
Revenue From Fabreaion and Installation 170,365 818 181.679,626
Revenue from Saie o7 Scrap 1,345,625
Tuotal 171,711,443 151,679,626

Note 18 : Other Invome

b

|
/ For the year ended | For the year ended
Particulars 3
31st March, 2014 31st March, 2013

= gyt {Rs.) {Rs.)
Interest Income(Giross 551,259 759,476
“rotit en Sale pf N v {Fixed Assats) 1,664 as0
iSundr_\-‘ Balance wrinen back - 216802
l'otal 552,923 977,228

Note 19 : Cost of Muterials Consumed

Particutars

For the vear ended
31st March, 2014

For the year ended
31st March, 2013

Less: Closing Siock

90,694,842

(Rs.) (Rs.)
Raw material consumed
Opening Stock 33,620,110 51,240,831 |
Add: Purchases 71,054,189 106,632,726
Add: Excise Duty Paud 7,812,634 10,512,677

33,020,110

Total

41,192,090

115,366,224

Note 20 : Increase(Decrease) in stock of Finished Goods and Stock in Process

For the year ended

For the year ended

» H l. ‘.
S 31st March, 2014 | 31st March, 2013
" (Rs.) (Rs.)
inventories(at the end of the year)
Stock in Process 106,846,733 120,419.510
Inveniories(at the beginning of the vear)
Stock in Process 120,419,510 56,043,696
Total 13,572,777 (64.375,814)
Note 21 : Employee Benefit Expenses’
Particul I For the year ended | For the year ended
N | 31st March, 2014 | 31st March, 2013
(Bs.) (Rs.)
Salary and Wages 20,515,875 21,232,937
Contribution to PF,ESIC & Ex Gratia 311,795 312,583
Staff VWelfare 682,842 785,422
Cramity 381,267 378,883
Total 21,891,779 22,709,825
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Note 22 : Finance Cost

4

For the vear ended 315t

For the vear ended

- Particulars March, 2014 31st March, 2013
(Rs.) (Rs.)
Interest Patd on Unsecured | oan 7,609,945 17.696.034
Bank Cn 2,139,950 1282585
Interest Expenses on Statetory & Delaved Payments 2,606,566 -
Iaterest on Bank OD 4,352,699
Total L 7.066.460 18.978,625

Nuote 23 1 Orher Expenses

Particulars

For the yvear ended 31st March, 2014

For the vear ended 31st March, 2013

(Rs.)

(Rs.)

Factory Expenses
Job Wark

8,306,173

T
|
Power & Fuel 1,715,835 g
Factory Rent 2.890.468 3,692,251
Repairs & Maintenance - Facion 737245 821375
' Seeur iy Charges 217,241 366,00 |
Rus Rent 621000 14654986 375,810 7.436,232
daite Relaied Expenses ;
Labour Chérges 24,574 869 42346062 | -
Freight, Clearing & Forwarding snd Qeirol Charges 3,748,116 3,932,387
Consumable Tools & Spares 7634017 2,046,732
Crher Site Related Expes 10,913 28,056
Waier Charges 262 944 36,250,861 273,507 50,626,800
Adminisirative Expenses
Electricity Expenses 133.072 288,455
Primimg & Ststionery 693,126 639,360
Rent 5,068.3528 1.380.000
Repuirs & Maintenance - Oifice 305,934 48).132
Insurance 295330 235,772
Conveyance Expenses 2,225,187 2,522 897
Computer Expenses 65.047 -
Travelling Expenses 683,559 356,573
Vehicle Running Expenses 367.022. 304,841
Donatron 14,000 2,251
Membership Fees 26274 28515
Listing end Filing Fees 12,000 56,640
Legal & Professional Fees 311,373 625276
uditor Remuneration 337,080 224720
Miscellaneous & General Exp 102,438 43,489
Telephone & Telex 584,994 654,547
Postage & Courier 66,287 51,741
Property and other Taxes Paid 186,303 228292
Washing Charges 101,615 79365
Late f1lling Fees 1,400 -
Loeal Body Tax T78.670 -
Rate Drifference/Discount written off 1,466,956 -
Reversal Service tax 124 827 -
Testing Fees 304,450 -
Sundrys Balance Written OfT 37,643
Sales Tax Paid 1,971,069 16,472,184 - 8,207,866
Sellings & Distribution ;
Advertisement and Exibition - 15,000
Sales Promotion 1,645,263 1,645,263 410,060 425,060
Total COther Expenses) 69,063,294 76,695,958

70 mumeAl, ol




" Alumilite Architecturals Pvt Ltd

De.fe'rred Tax Working
) Particulars Amount

WDV as per Bocks(excluding‘ Land & bldg revalution) 11,563,753

Less : WDV as per I.T. 11,543,981

Difference 19,772

Deferred Tax Liability (5,949)

Provisicn for Gratuity

Provision As per Books 2,856,325
LDe{'erred Tax Assets 859,468
|_ ]-effer'red Tax Asset as on 31/03/2014 853,519
iOpening Balahce 770,328

iDeferred Tax Income

;

83,190




ALUMILITE ARCHITECTURALS PVT LTD

= Provision Working for the year Ended 31/03/2014
Particulars As on 31st As on 31st
March, 2014 | March, 2013
Provisions '
Provision for Income Tax(A.Y. 10-11) 2,827,303 2,827,303
Provision for Income Tax(A.Y. 12-13) 2,200,000 2,200,000
Provision for Income Tax{A.Y. 13-14) 3,452,000 3,452,000
Provision for Income Tax(A.Y. 14-15) 2,350,000 =
Total 10,829,303 8,479,303
AAdvances
TDS{A.Y. 2009-10) 171,722 171,722
TDS(A.Y. 2010-11) 362,352 362,352
TDS(A.Y. 2011-12) 5,389,730 5,389,730
TDS(AY. 2012-13) 4,318,760 4,318,760
TDS(A.Y. 2013-14) 3,815,675 3,815,675
TDS{A.Y. 2014-15) 3,387,885 -
TOS(A.Y. 2015-16) 4,413 -
Income Tax Survey (A.Y. 09-10) 8,500,000 8,500,000
fncome Tax Survey(A.Y. 10-11) 411,000 ’ -
Tctal 26,361,537 22,558,239
Advances(Net of Provisions) 15,532,234 14,078,936




Note: 16

MNotes forming part of financial statements
As at 31" March, 2014

§

SIGNIFICANT ACCOUNTING POLICIES

1) Basis of preparation of financial statements,

The financial statements have been prepared to comply in all material respects with the
Accounting Standards notified by Companies (Accounting Standards) Rules, 2006, (as
amended) and the relevant provisions of the Companies Act, 1956. The financial
statements have been prepared under the historical cost convention on an accrual basis.

The accounting policies have been consistently applied by the Company.

The Company is a Small and Medium Sized Company (SMC) as defined in the General
instructions in reﬁpc}_:-t of accounting standards notified under thie Companies Act, 1936,
Accordingly, the Company has complied with Accounting Standards as applicable 1o a

small and Medium Sized Company.

-

2) Fixed Assets

{(a} Fixed Assets are stated al cost less aceumulated depreciation. Cost comprises the
purchase price and any directly attributable cost of bringing the asset ta its working
condition for its intended use. Expenditure for addition, improvement and renewal
are capitalized and expenditure for repairs and maintenance are charged to Profit &

Loss Account.

(b) Assets revalued are stated at revised value. The upward change in value is shown as
revaluation reserve under Reserve and Surplus and any downward change in value

is charged to Profit and Loss Account.

3) Depreciation

Depreciation on fixed assefs is calculated on the written down wvalue method in
accordance with the rates specified in Schedule XIV of the Companies Act 1956.
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8)

4)

3)

7)

Investments

Long-term investments are stated at cost. However, when there is a decline. other than
temporary, in the value of long-term investment, the carrying amount is reduced to
recognize the decline. |

Farning per share

The basic earning per share is computed by dividing the nét profit/(loss) attributable to
the equity sharcholders for the year by the weighted average number of equity shares
outstanding during the reperting period.

Foreign ¢urrency transactions

Initial Recognition "

Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the

foreign currency at the date of transaction, >

Conversion

Foreign currency monetary items are reported gsing the exchange rate prevailing at the
date of the transaction. The foreign exchange amounts outstanding pavable or receivable
at the year end are translated at the rate of exchange prevailing at the date of Balance
Sheet. Exchange difference gain  or loss is recognized in the Profit & Loss Account on
realization.

Exchange differences

Exchange differences arising on the settlement of monetary items are recognized as
incomes or expenses in the year in which they afise.

Taxation:

Tax expense comprises of current and deferred tax. Current income tax is measured at
the amount expected to be paid to the tax authorities in accordance with the Income Tax
Act, 1961 enacted in India. Deferred income taxes reflects the impact of current year
timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years..

The Company provides for current income tax in accordance with the provisions of the
Income Tax Act, 1961.

The deferred tax charge or credit and the corresponding deferred tax liabilities or assers
are recognised using the tax rates and tax laws that have been enacted or substantively
enacted at the balance sheet date. Deferred tax asséts are recognised only to the extent
that there is a reasonable certainty that the assets can be realised in future; however, in
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9)

case of unabsorbed depreciation or carried forward loss under taxation laws, deferred
tax assets are recognised only if there is & vinual certainty of realisation of such assets.
Deferred tax assets are reviewed as al each balance sheet date and written down or

written up to reflect the amount that is reasonable [ virtually certain (as the case may be)
to be realised.

Gratuity:

The Gratuity Liability as per actuarial valuation is Rs. 8,78,691. As per the company
policy, liability for gratuity provided in the books of accounts is Rs. 28,56,325 which has
been caleulated without taking into consideration the retirement age of the employee.
Hence, there is an excess provision of Gratuity in the books which is on a conservative
basis rather than on actuarial valuation,




Note, 16

Notes forming part of financial statements
As at 31" March 2014

1. Centingent Liability
Contingent Liabilities amounts to Rs. 2.26,79.672 on account of Bank Guarantees,

In the opinion of management, the Current Assets, Loans, and Advance have value on
realization in the ordinary course of business, at which they have stated in the Balance
‘Sheet. The provision for depreciation and known liabilities is adequate and not in excess

of what is required,

3. Payments to Auditors (Excluding Service Tax):

4.

Particulars

2013 - 2014

2012 - 2013

1. For Tax Audit

2. For Company Matters

Rs. 2,00,000/-

Rs. 1,00,000/-

il

Earning Per Share :

Basic earning per share.is computed and disclosed using the weighted average number

of common shares outstanding during the year.

Particalars 2013 - 2014 2012 —2013
| Profit/(Loss) After Tax 47.00,745 72.98 686
Weighted Average Number 1.00,000 1.00.000
| of Shares
Face Value of Equity 100 100
Shares
Basic/Diluted Earnings per 47.01 85
share

" Rs.2,00,000/- E




5. Directors Remuneration :

=
4

| Name of the Director

- 2013-14

2012-13

S e 2

| Varun Damani

| Tej Kumar Karihaloo

6. Deferred Taxation:

Rs. 18.60,000/-

Rs. 24,00,000/-
Rs. 9,60.000/-

Detferred taxes are calculated on all temporary differences under the liability method as
there is reasonable certainty of profits in next fitancial vear. The break up of deferred
tax assets and liabilitics are given below:

" Particulars ] 0132014 2012 - 2013
Deferred Tax 'E_:ssct ﬂl:'li! to : T P
' a Provision For Gratuity TR 55,468 §20216 |
Deferred 1ax Liability due to S i
|2 WDV OfFixedAssets | 5,949 | 49,887
;l_:“"'ﬁﬁ Deferred Tax Asset/(iability) |_ 1 x_s J:.J 9 *| T 7,70,329 :
7. Related Party Transactions:
a) List of Related Parties and Relationships:
Sr.No | Party: : Relation ]
A) | SK. Damani E Key Management Personnel |
I’ Enterprises over which KMP & their relatives have
B) 5.K. Damani HUF
significant influence.
C) | Varun Damani —~ Key Managem:anf Personnel
D) | ManjuDamani | Relative of Director
) J Aarti Rathi . Relative of Director
F) } Shree Packaging Corporation | Enterprises over which KMP & their relatives haj'
:




| significant influence,

G)

Prerna Damani

Relative of Director

H)

Nirmala Rathi

Relﬁtive of Di}ectﬁr

) | Theo Windows Pvt. Ltd.

Enterprises over which KMP & their _rf:iatfr,vf:s i
have Significant influence.

b) Details of related party transactions during the vear ended 31% March. 2014 and balances
outstanding as at 3]_“.}_@35;}], 2014

Previous Year

Relative of | Associate ‘Key Management |
Directors Enterprise Personnel
Interest Rs. 39,01,056 Rs. 10,98,831 | Rs.29,10,058
P R 44.81,550 | Rs. 1274229 |Rs. 32,79.698

Previous Year

Rs. 58,50,651

Trade Rs. 24,36 422 2
Receivables H
Previous Year |

; Rs. 13,93,961 -
‘Rent | Rs. 3,60.000 : Rs. 10,35,000
Previous Year Rs. 3,600,000 - Rs. 10,20,000
' Loans taken Rs. 1,55.75.999 | Rs. 9.62.833 Rs. 5.57,66,466
Previous Year | Rs. 1,50,40,000 | Rs. 1,1594,667 | Rs. 4,16,25,000
Sales % Rs. 53,01,610 .

Loan Repaid

Previous year

Rs. 12,82,000

Rs. 49,95,000

Rs. 12,46,000

Rs. 10,75,000

Rs. 2.36,54.576
Rs. 2,66,43,648

Directors
Remuneration

Previous Year

Rs. 18,60,000

Rs, 33,60,000

»



8. Stock dotails:

Purticulars 'r'ﬁpening Stock “;-I-"u réha_ws_ B ! -S:a,ies_ 5' (flming_Stﬂck
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o Grand Total | 7225001 [ 17,34.39,620 | 32.80.665 | 36.32,56,400 | 56,97.092 | 48,17,584 | 1,97,54,57
| ! | i ! £

7 MICRO. SMALL AND MEDIUM ENTERPRISE DEVELOPMENT ACT, 2006 (“THE __ACT:

Under the Micro, Small and Medium Enterprises Development Act, 2006 which came inio force
from 2 October 2006, ceftain disclosures are required to be made relating to Micro, Small and - -
Medium enterprises. The Company has sert Jetters requiring the suppliers to confirm whether
they are covered under Micro, Small and Medium Enterprises Development Act, 2006, However,
till the date of signing the financials, as confirmed by the Management, no confirmation has been
received from any of the suppliers and hence it i presumed that none of the enterprises fall
under the definition as above, not requiring any disclosure 1o be made.

For C. M. Gabhawala & Co Alumilite Architecturals Private Limited

]

Gopal Gabhawala
Partner

Mem. Mo, 17572
Place - Mumbai flace: Mumbai

Date: 2" September, 2014 Date: 2™ September, 2014

(Director) . {Director)
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